§ 153.004. OPERATION OF CENTERS.  (a) To the extent 

authorized by its governing board, an institution of higher 

education, through a center established under this chapter, may:



(1)  accept and administer funds, including state 

appropriations, gifts, grants, contracts, and donations, to aid in 

the establishment, maintenance, and operation of the center or to 

aid in the discovery, development, protection, or 

commercialization of technology;



(2)  solicit and enter into agreements to fund the 

discovery, development, protection, and commercialization of 

technology;



(3)  make technology owned or controlled by it 

available to persons for commercial applications through license 

agreements, assignments, or other forms of transfer;



(4)  acquire interests in and ownership of technology;                        



(5)  provide business, scientific, and engineering 

services and technical assistance to persons engaged in the 

development, manufacture, or marketing of technology in which it 

owns an interest;



(6)  acquire insurance and pay premiums on insurance of 

any kind and in amounts considered necessary and advisable to 

accomplish the purposes of this chapter;



(7)  establish and operate corporations, either for 

profit or not for profit, and limited liability companies for the 

development and commercialization of technology and convey equity 

interests in such entities;  and



(8)  engage in other related activities required to 

achieve the purposes of this chapter.


(b)  Property and services of institutions of higher 

education may be used to achieve the purposes of this chapter.

Added by Acts 2001, 77th Leg., ch. 749, § 1, eff. Sept. 1, 2001.           

